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LOANTO ARGENTINA

| BIGGER FLOTATION LATER

| flay
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in-lman ed aboul Just 31 per eent,

500N T0 BE MADE

New Credit Will Probably Be
for Only 85,000,000 to
Refund 01d Debt.

I

Officials of South Ameriean |
Republie Have Yet to T
Approve the Plan, I

Negotiations for the new Argentine
1nan ta refund that country’s short term
irulﬂue:lnen- in  this  market have
renched a stage at which it is probable
that only n short term loan of a #mall
amount will be made at present. The
amount  will be about $5,000,000, or
just #nough to refund Argentina’s $5.-
00,000 loan which matures on Decem-
ber 15 next.

Negotintions have been going on for
more than s month, and seversl con-
ferences have been held in the Inst few
days with n view of agreeing upon
Argentina’s financinl relations with this
country Argentine  oflicialy, however,
Tve pot pighified their approval of any
Pl put forth by the three groups wihich
have been negotiating for the lonn.

It Is understood, however, that the
group consisting of J. I, Morgan & 'o,
Nattonal iy Company, (Guaranty Trust
Company, Kuhn, Loch & Co, Harrix,
Foarbes & o, Kldder, Peabody & Co. |
and Lee, Higginson & Co. have suggested
tn Argentine oMclals that bhocausa an
agreement cannot bhe reached and the |
hoceasary preliminary work cleared up
hetars the fAirst Joan matures, it would
he better to renew the §5.000.000 Joan
l.ater m more comprehensive plan of
fnancing for Argentina could he arrived
at, Argentina hias not accepted thia pro-
posal so far, but & cable I8 expected
hourly,

After the present $5,000.000 loan has
heen refunded, it in expected that l|!I
Morgnn group will make another definite
proposs] to Argentina for refunding all
Lof her short term indebtedness,
amounta to about $A5000.000, and whileh |
heoomes dus In various malmm'.n un o
Iecember 15, 1017,

It |s probable, hankers sidll yesterdny,
that the new refunding probosal will be
for an amount upward of $55 000,000
and will take such a form ne o place
Argentina’s finances In this market In
good . ahape for yenmm in come.  This
transaction, however, will not be taken
up this ¥ear

* {3 HURT IN ‘L' TRAIN;
PILLAR STOPS GAR

Pefeetive  Switeh  Canses
Wreeek on Third Avenue
Line,

pons were njlred vester. |
mearning when the rear car of a
Toird avenue Jdowntown local elevwtod
trenln 1oft the tracks i 129th streel They
lirnkenn honem and lesser in-

Thirteen per

wived
Juries

LA

e

holding the averhead !
the ¢ar,
from Falline 1o the
blwmeid by polies
clive awitea, o charge which
arvigh Ragd T sit Coms
A lm tred was well fotnded
werlhdent hupnened what !
suborhan curves, whers this sles |
wings fram 1280 street intn
By onrs of trmir
Iy over the switch, Just south
wf the Harlem River deawbridge, wvd !
the Tropt ten af the rear ear also
eneoauitered 1 suitoh mafely Then
vame o Mawl the third rail, a
rendlig of wouden ties and the grinding
f the 120cks against the ralla.  Men
nesl whanes dn the | sereined  wnd
v oupltng
chnins held the front
waus puiledd pshew aver the
twenty feet until 1t ernshied
tir thie # Pl sl woas stoppeed
The stden weores stove (1 in places,
Wil the glass windows il
Roth exite were filled with
the  Linprisansd passengers
feave until i was
ane Thad oleared all 1l
wndnjured  prefereed o pisk the thind
radl by o wa'kine Back o the 129th sireet
stitlon rother than nain where they
Wt T rjured were cnrtlod out on
trefchens

A shandy on the trachs

from s mwirings Ly
COMPRNY  EpoVee 1y
had hud his lee The injurad
tuken o Harlem Flospital,

Tl Intertrough plaved e blvwe on
A towermn whie was on duty befare
Ttrant the company sild that Ryan b
thrown the switeh, bt he had not Knowy
thint the il whileh registered the pass.

£ of the train was defective
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Hotel follrge

fine.

weuslon  vesteyduy a1l the
o Palwee thie Nationd o
rlvan  Hotel  Associations
toovery college In the 1
Rinte upiversity —shoyglil
chuir of gastronomy
MeF 1lowle of Buffals wis
spongor of the dea and he
It el geusral approvil
lnw  hotel  propeietops A MRt lon
somewhat similar vwas that of Henry
Te Holin o Chilcages, who roal o paper
wotting forth the ronsons for the |-!,|h-|
Hslitient of w national vocatlonnl Liots
foptiture. af whivh a wmoan  might b
traloesd o adl the Intricate dutles of hotp)
work frome those of “hell hop™ o nuane-
uger wl proprietor
The hotel men also
amd deans of
Notels, "ol beats'
the proprictors [ the
£1 000,000 p vear
Itowas docided to make the congress
el beted  expostion o annual  event
Threo Noars of the tram] Centeal 1al-
nee hinve bogn cnginged for thie o l—|
tion pext year from November 12 40 15
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B his fel-

disiunsed
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Wk malil Ly vl
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wnvs

Enech I8y
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Juines

Central

toerday

oAl

president of 1he
DAL nnogneed yves. |
thint the divectars had sel aside
of aoney 1o he disiribated in |
e lly s ments dn the nest twelve |
AT o of e employeess,  This
witount s eguanl o about 155 per eend
of Vi wolingl =

The cuaupnny gnthergd stulistics show -
nE that e smndosees peid abingg 6
e cvent. of thelrt wuges for foodstufis
and  choth It wis found wise  (hiut |
the pelves of clothing and  foods hnd

which | 2

Jamimed | ¢
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CHINESE SENATE 0. X.'S LOAN.

Only Slight Oppesifion to Uhleage
Project Develops,

Pekiy, Nov, 25-"The Heptite wpproved
to«dny the loan arranmed with Chlcago
hankers, There was elight opposition,

The proposed lonn to China, which Is
to be for 85,000,000, was approved sove
ernl diss ago by the lower hours of
the Chinese Parliament. A desprich
fromy 1ekin on Thursday sikd that the

| Heitigh, French, Russian and Japanase
! hnikiers

of the quintuple group had
sent m lotter to the Chinese Ministry o
Finanee sayving that the proposed loan
violntes the reorganigation agreement
of April, 1913 The loan s sald to be
for industrin) [mrmn-

TWO NEW $10 COUNTERFEITS,

Federal Reacrve Dank Issncs Warns
ing of *“Jarkson’ Notes.

Two eounterfeits of the §10 Federal
Feseryve bank note have appearsd In New
York. weeording to L. 1. Baller, cashiler

Lof the Federal Reserve Bank, and warn-

Ings to bankm were |ssued yesterday.
Hoth ure of the 1914 meries, with a por-
tralt of Jackson,

(e of the counterfeits In described

n% w poor one, printed on Iwo pleces of |

paper, pen and ink marks being uwsed
to imitute silk fibre. The green coloring
on the buck of the note Ik blurred and
mneh darker than the genuine. The
other one shows betler workmanship
and Is detected with greater difficulty.

Three U, 8 Ambassadors In Chile.

VaLranateo, Chile, Nov, 24,—FEdwin
Morgan, Amerlenn Amhassador to Hra-
ril, and Frsderic Stimson, American
Ambassador to  Argentinm, arrived In
Vilparaiso to-day and met Joseph Bhen,
Ameriean Ambassador 1o Chile,  Presl-
dent Sanfuentes hax left Santiago for
Vilparaiso, and will glve & dinner to-
morrow Lo the three Ambassadors,
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NOTES ON SALE DEC. 1

Morgan & Co. Have Not Yet|
Decided on Amount of Short
Term Issue Here.

—_—

J. 1. Morgan & Co. announced j esterday
thut HBritivh and Frenoh Government |
treasury notes wolild be placed on the

market hera on December 1. There was
no mention of the amount becauss, us |
the bankers ‘stated, they desired to feel
oul the demand that s likely to de-
velop, but Importnnt  Interesis  pointed
out that $100,000,000 could he easily
nbaarhed. The principml reason for the
offering I8 to keep both CGovernments'
tally exchangs halancesr in good shupe
und to wop ax far as
further Inflow of gold,

The bills will run from thirly days ta
®lx months, and will hear interest rang-
ng from A% to 41, per eent, According
to the money rates prevalling at the
time. The oMeial announcement of the |
bankers follows:

BRITISH AND FRENGH|

| wtruetion of fve onew Lolding-

| tenable and unsanitary cond|i|

porsible any | {

|
“In reaponse to inquiries we are ahle

to state that the Hritlsh and French
Giovernment Ireasuries have each au-
thorized the sale In thin market of a
limited amount of their short term hills,
runningat varionsmaturities from 40 duys
1o xix months, These bills, which in form
are similar 1o the New York city rev.
enue hills, will ba pasnble in dollars
in New York cily. They probably will
e avnllable for purchase on or about
Pecember 1, and st 0 rate hased largely
upon money murket conditions™

The blx are being made in this
country by the Amerlean Pank Note
Company, and will be signed by the Rrit-
Ish and French Embassy nuthorities
C They ure negotiable as soon as signed
and may bhe discounted nt all banks
| with the exception of the Federal Re-
serve banks. The bllle are not renewable
and will be pald at maturity, although
other bills will probably be |ssued In
their place. They are not to be used
ta  purchase wsupplies Iin  this mar
ket, 1t wan stated specifically.

This form of Anancing Is new in this
country, although Great Hritaln has
samething ke $5.000,000,000 of them
outetanding In England,

$1,350,000 CHECK IN COURT.

Ofered as Parchase Price of Former
Ramkrept Company.

A certified check for $1.850,000 was
vroduced before Judge Hand In the Fed-
eral court vesterday 1o hnek up an offer
to buy for this amount the nssets of the
o Copper Mining Compans Attor.
neya for one of two rival stockholders'
committees fmade the ofter, The other
vommittes, represented by Ar |
Heinge, offored to buy the compuny's
| property nt the same pelee, but did not
show a certified check

The company, which was hunkrupt be-
fore the war, owns property now worth
milllons Becaunwe of the inereased value
of copper  On August S0 lust a4 bonde
holders’ commilttes bougtt in the milues at

reclonure sale for 3750000 and 1he two
rlockholders’ commitives are trying (o get
thetn hack under the 1Ttah statute whilch
permlis redemption of fareclosed proj-
erty within six monthe, Judge Hand re-
" merved decision

e

III.LS&GDBTOGOON

llonr'nnllnl‘lnn

« nmnlllrr Geltn

Firm's Hasineas by Court Order.

dudge Julius M, Mayer of the Unjted
Stutes Diwtrict Court confirmed yosteriday
{ the male of the assets of Miils & Glbb, the
bankrupt white goods house, 1o B W
Jones, the representalive of the reorgion -
lzgation commilties, which 8 to rehald!
tute the businieas, The plan of reorgan
Igation lus Been approved by abogt
pver cent of the oreditors, and thess
resplvee the Biew eorporation’'s
the fall smokn® of the
£3.116,0)
The dirier N crediines
: poer cont of thelr claims ih vinl
ternim of the bhid Mr. Jones is
oo pay all the pxpenses of the vecelver:
ahilp, The claims of the debienture holil.
vrs and the stockholders will e excluded
entirels

will
nintew for
relnims, totalling
e

will e

rAln

$480,040 Nl NEW BUII.DIIIGI

Five for Rand '- 1sland—Mathey.
son OUpposes BOU.000 Stal 1Huyge,
Al the copelusion  yestondyy
spleited  discusslon  bwiweey
Mitchel and Douglas Mithew oy, 1'ted
dent of The Broux. the Hoard of . .
mate adopted o Contract calliug fup 1
Lexpenditure of $480,040 (o

of a
Mayor

LI

dall’'s Isjand.  This Ix part of iha a1
proprintion of 1600000 which 11 Hayp
of  Fatlmate - some  Hme s g0 T
should ba spent I reimnesdy ing e gy,

ol an
FELTTLN the

Witlle Fresident Mathewson il o
abject 1o spending  money 1y gy Proye
conditions, ha dld oblect (0 Hie j1ey, o
| $50.000 for the conmtriction of » A
| housre,  He Inquired who was g, Nyn
In thin house, and when informed i,
Deputy Charltigs Commisstoner W right
that two famMes were w0 oioipy .
houne, one, the asslstant supesinsggen
of the Island, who recelves 82,
snlary, Mr. Matbewson proteate] g
cant hix vote agninst the ire, e
other members of the hoard approye

In addition to the slafl house i .
female dormitory, the plans o'l for 4
Infirmary and two cottage dariiintieg
Refore adequute IMprovemenis wr i ie
It In expected an additional $1.000 6
at least will hinve 1o be wpent

FORD'S PLAN “A CALAMITY"

Proposal to Dulld Blast Furnaces
on River Rouge Ko Termed.

Derrory, Nov, 24—Andrew J1 ojrecn
of lhtroil meneril manager of a largs
manufncturing  concern  rituated  jee
River Iouge, a suburb, to-day tesiifed
before o court commissionsr thar 1.
plan of Henry Ford, president af 1,
Ford Motor Car Company, toa bualld gre
hlast furnaces on the River Touge woply
“be a clamalty, wo far an betron
nesa was concerned,

A great amount of coul,
Iron comes o Detroit &l Toladn ne
sald, and to remach thin city must we
transported through the iver 1ogge
dimtriet, Constant  opening of draw
bridges over River Rouke 1o wllow nare
boats to paws would coumes Copgest)o
of frelght traMe from Toledo, he de
viared

Green's testimony was given
hearlng of a temporary {njuni
tained sgaingt Ford by John V. Dege.
and Horace 1. Dodge to restraim For)
from using the profits of his compar
to develop its business. Dodgs Hr
who are local automoblle ypanuf, -
turgrs, are seeking to have the tem.
porary injunction made permanéent

NO MORE FREE PULP STORAGE.

I, €. € Ordera New Rules for Ims
ported Woml,

Ny “\ The  1ute
ommbasion deojded 14
rules pnd practives

provide stornge
ported  wood puip st Haltiore
delphin: and  Newport News
Hmited periods and  without
thon In addition to the freght
from those ports st be replyeod |
rules allowing only such free tine o
may reasonably e required for unfowl.
g or removal, with reasopable «hurgs
for " cubsequent  storage

The American Paper ned Pulp Ve
vintion complained that the present rile
were unduly  discriminatory  wnd  sgh.
Jeotodl that association arel 1ts menle .
to wmilawful prejudice mnd disadean s

The asspciation contended thint =
age of Imporied wood pulp fees with
Hmitatlon of tme or guantity o
than the physion] cupaeity of the storas
facilittes  enahled (mporters to Carn
barge stocks without experss and gave
opportanity for specnlation to the dete
ment  of ddomest unulfacturess
publie generenlly,
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WILL BUILD BIG GUNS

Hreidgeport  Projectile (o,
Gronnd for Sew Duliding.
Briwirrony, 'onp, N |
Hridgepoart 'rosjoct ite Lampan
bireak ground on Monday for =
new bLnililing 1o be ereciod
for the vonsrewction of arnm
R The Sompany rece
W Lannonn arder from
e djovernmpnent The
18 5 Inch nasval guns
IWither hinn been anuf
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Investment Questions and Answers

This column appears

thraa times sl

weel.

Readers may ask an many questions as they like about (nvestment suhje-*

but pleass do not ask about a Lalf
In free
are unawesred by mall

New York cfity,
Intermational Paper,
Nownrk - Wl yoomn wil
nne of rende's what
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Wl pre farred

Tt AIMendt for (e conmpvnts
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Amierican Window tGilass { vimipany

e
Ly thie
q fere receilvedd |
iy |.‘u Amervican Window dilass Com-
paty have broken all previous records
The marein of proft gn these opders,
sUbted, wWus nol sa Inrge ns the
domvatie husiness peenuse of e oxpense
W packing and alvipsgsing, bt the eoms
bined resalts of nll bosigess dene have
been the mest sat!mfnctory in t v
pany’s hislon

thie Inst year
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